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'D+2EFG+HID+7IJKLMLG+NONIDE+HIDDI+EPQOI+HEDD6LRQOLRESIRNG+I+TIUNLGRI+HIL+JLVLONL+
+
! JLPWLESENG+LD+FJGKKIHLSIRNG+HLJLTIRMLEDI+R=+;?@;+HID+:9+UINNISXJI+4BB@<+PGRPIJRIRNI+Y"LRRGKG+
HIDD6EONGJLMMEMLGRI+EDDE+7GPLINZ+"LKED+7=J=D=<+PGR+UIHI+DITEDI+LR+2GSORI+HL+)OU<+EDD6IUIJPLMLG+HL+
GFIJEMLGRL+HL+JIPOFIJG+HL+JLVLONL+8"9+I+":;5<+FJIUUG+D6LSFLERNG+ULNG+LR+2GSORI+HL+)OU<+DGPEDLNZ+
/E+!DERNEM<+EL+UIRUL+HIDD6EJN=+4B?+HID+H=DTU=+:94A4BBC+I+UOPPIUULKI+SGHLVLPEMLGRL[<+KEDLHG+VLRG+ED+
:\+SEJMG+4B4B]+

! JLPWLESENG+LR+FEJNLPGDEJI+LD+FORNG+4<+DINNIJE+E5<+HID+UGFJEJLPWLESENG+FJGKKIHLSIRNG+HLJLTIRMLEDI+R=+
;?@;A4BB@<+LR+POL+UL+UNEXLDLUPI+PWI+DI+ENNLKLNZ+EONGJLMMENI+HIKGRG+JLUFINNEJI+DE+HIUNLREMLGRI+VLREDI+
HL+JIPOFIJG+UFIPLVLPENE+I+DI+QOERNLNZ+ERROI+NJENNEXLDL+I+SEUULSI+UNGPPEXLDL+LRHLPENI+RID+FJGUFINNG+
JLFGJNENG+RID+FJGKKIHLSIRNG+UNIUUG]++

! JLPWLESENG+ LD+ FJGKKIHLSIRNG+ HLJLTIRMLEDI+ R=+ ;C49+ HIDD6::+ ETGUNG+ 4B:B<+ PGRPIJRIRNI+ Y$IJLVLPE+
HIDDE+PGJJLUFGRHIRME+^+.NNOEMLGRI+H=DTU=+:94A4BBC+I+&,"+;4?\A4BBC+HIDDE+TEJERMLE+VLRERMLEJLE<+
FJIUIRNENE+ HEDDE+ 7GPLINZ+ "LKED+ 7JD<+ PGR+ UIHI+ DITEDI+ LR+ 2GSORI+ HL+ )OU<+ FIJ+ D6IUIJPLMLG+ HL+
GFIJEMLGRL+HL+JIPOFIJG+HL+JLVLONL<+FJIUUG+D6LSFLERNG+ULNG+LR+2GSORI+HL+)OU<+DGPEDLNZ+/E+!DERNEM<+
EONGJLMMENG+PGR+&,"+;?@;A4BB@[]+



! !

! JLPWLESENE+ DE+ HIDLXIJEMLGRI+ HIDDE+,LORNE+ JITLGREDI+ R=+ ;_@_+ HID+ _+ HLPISXJI+ 4BBC<+ PGRPIJRIRNI+
Y"LDEUPLG+HL+ EONGJLMMEMLGRI+ EL+ UIRUL+ HITDL+ EJNN=+ 4C@<+ 4_B+ I+4_:+HID+ H=DTU=+ ;=\=4BBC<+ R=+ :94+ EDDE+
7GPLINZ+ "LKED+ 7=J=D=<+ HL+ )OU<+ EDDI+ ISLUULGRL+ HLVVOUI+ HL+ FGDKIJL+ LR+ ENSGUVIJE+ FJGKIRLIRNL+
HEDD6LSFLERNG+HL+DEKGJEMLGRI+SENIJLEDL+I+JLVLONL+LRIJNL<+ULNG+LR+2GSORI+HL+)OU<+VJEM=+/E+!DERNEM[<+
KEDLHE+VLRG+ED+_+HLPISXJI+4B4:]+

! JLPWLESENE+ D6LUNERME+HIDDE+7GPLINZ+"LKED+7=J=D=<+PGR+UIHI+DITEDI+ LR+2GSORI+HL+)OU+^+ DGPEDLNZ+/E+
!DERNEM<+FIJKIRONE+LR+HENE+\+HLPISXJI+4B:4+I+EPQOLULNE+ETDL+ENNL+HIDD6.SSLRLUNJEMLGRI+JITLGREDI+
LR+ HENE+ C+ HLPISXJI+ 4B:4<+ PGR+ FJGN=+ R=+ ::\C?A*.<+ PGR+ DE+ QOEDI+ UL+ PWLIHI+ DE+ SGHLVLPE+
HIDD6EONGJLMMEMLGRI+JLDEUPLENE+PGR+LD+UGFJEJLPWLESENG+FJGKKIHLSIRNG+HLJLTIRMLEDI+R=+;?@;+HID+:9+
UINNISXJI+ 4BB@<+ IH+ LR+ FEJNLPGDEJI+ UL+ PWLIHI+ HL+ LRNITJEJI+ L+ JLVLONL+ EONGJLMMENL+ PGR+ LD+ PLNENG+
FJGKKIHLSIRNG+PGR+LD+JLVLONG+LHIRNLVLPENG+HED+PGHLPI+2%"+:_+B9+B\+Y*IJJI+I+JGPPI+HE+UPEKG[+FIJ+
ORE+QOERNLNZ+ERROE+NJENNEXLDI+FEJL+E+49=BBB+NGRRIDDENI+I+ORE+QOERNLNZ+SEUULSE+UNGPPEXLDI+FEJL+E+
_=9BB+NGRRIDDENI]+

! JLPWLESENE+DE+RGNE+LR+HENE+:\+TIRRELG+4B:;<+FJGN=+R=+\:9A*.<+PGR+DE+QOEDI+LD+7IJKLMLG+NONIDE+HIDDI+
EPQOI+ HEDD6LRQOLRESIRNG+ I+ TIUNLGRI+ HIL+ JLVLONL+ UGUFIRHI+ LD+ FJGPIHLSIRNG+ ESSLRLUNJENLKG+ HL+
PGSFINIRME<+JLPWLIHIRHG+EDDE+7GPLINZ+LRNIJIUUENE+HL+LRNITJEJI+D6LUNERME+HL+EONGJLMMEMLGRI+PGR+ORE+
JIDEMLGRI+NIPRLPG`HIUPJLNNLKE+PGRNIRIRNI0+

! +DE+ KEDONEMLGRI+ HIDDE+ PEFEPLNZ+ HIDD6LSFLERNG+ HL+ JIPOFIJG+ IULUNIRNI+ HL+ NJENNEJI+ L+
QOERNLNENLKL+HL+NIJJE+HE+UPEKG+FIJ+L+QOEDL+UL+JLPWLIHI+D6EONGJLMMEMLGRI+8FEJL+E+49=BBB+N+
PGSI+QOERNLNZ+ERROE+NJENNEXLDI+I+_=9BB+N+PGSI+QOERNLNZ+SEUULSE+UNGPPEXLDI5]+

! DE+HIUPJLMLGRI+HIDDI+SGHEDLNZ+HL+ UNGPPETTLG+I+ JIPOFIJG+HIDDI+ NIJJI+I+ JGPPI+HE+UPEKG<+
RGRPWa+DE+DGPEDLMMEMLGRI+FDERLSINJLPE+HIL+ROGKL+POSODL+HL+JLVLONG+HE+JIPOFIJEJI]+

! DI+SGHEDLNZ+HL+PGRNIRLSIRNG+HIDDI+ISLUULGRL+HLVVOUI+HL+FGDKIJL+FJGHGNNI+HEDD6ENNLKLNZ+HL+
UNGPPETTLG+ I+ JIPOFIJG+ HIDDI+ NIJJI+ I+ JGPPI+ HE+ UPEKG<+ NIRONG+ PGRNG+ HL+ QOERNG+ TLZ+
EONGJLMMENG+PGR+DE+HIDLXIJEMLGRI+HIDDE+,LORNE+JITLGREDI+R=+;_@_+HID+_+HLPISXJI+4BBC<+
LR+PGJUG+HL+KEDLHLNZ]+

RGRPWa+ HL+ FJIPLUEJI+ UI+ L+ QOERNLNENLKL+ HL+ NIJJE+ I+ JGPPI+ HE+ UPEKG+ FIJ+ L+ QOEDL+ UL+ JLPWLIHI+
D6EONGJLMMEMLGRI+ ED+ JIPOFIJG+ SGHLVLPERG<+ G+ SIRG<+ DI+ QOERNLNZ+ HL+ JLVLONL+ SEUULSI+ UNGPPEXLDL+ I+
ERROI+ NJENNEXLDL+ EONGJLMMENI+ PGR+ LD+ PLNENG+!JGKKIHLSIRNG+HLJLTIRMLEDI+R=+ ;?@;A4BB@<+ LR+ PGJUG+HL+
KEDLHLNZ]+

! JLPWLESENE+ DE+ RGNE+ LR+ HENE+ :?+ VIXXJELG+ 4B:;<+ FJGN=+ R=+ :\A:;<+ EPQOLULNE+ ETDL+ ENNL+
HIDD6.SSLRLUNJEMLGRI+ JITLGREDI+ LR+ HENE+ :@+ VIXXJELG+ 4B:;<+ FJGN=+ R=+ :__4A*.<+ PGR+ DE+ QOEDI+ DE+
7GPLINZ+ "LKED+ 7=J=D=<+ PGR+ UIHI+ DITEDI+ LR+ 2GSORI+ HL+ )OU+ ^+ DGPEDLNZ+ /E+ !DERNEM<+ NJEUSINNI+ DI+
LRNITJEMLGRL+JLPWLIUNI+HED+7IJKLMLG+NONIDE+HIDDI+EPQOI+HEDD6LRQOLRESIRNG+I+TIUNLGRI+HIL+JLVLONL+PGR+
DE+ RGNE+ UGFJEJLPWLESENE+ I+ FJIPLUE+ PWI+ KLIRI+ JLPWLIUNE+ DE+ SGHLVLPE+ HIDDI+ QOERNLNZ+ HL+ JLVLONL+
EONGJLMMENI+ED+FORNG+45<+DINNIJE+E5<+HID+PLNENG+FJGKKIHLSIRNG+HLJLTIRMLEDI+R=+;?@;A4BB@+PGUb+PGSI+
JLFGJNENG+RIDDE+NEXIDDE+UITOIRNI0+
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NJENNEXLDI+
8NGRRIDDENI5+

cOERNLNZ+SEUULSE+
UNGPPEXLDI+
8NGRRIDDENI5+

cOERNLNZ+ERROE+
NJENNEXLDI+
8NGRRIDDENI5+

cOERNLNZ+SEUULSE+
UNGPPEXLDI+
8NGRRIDDENI5+

B:+B\+B?+ 9B=BBB+ :=BBB+ 49=BBB+ 4BB+
B:+B\+:;+ :\=BBB+ :=BBB+ :\=BBB+ 4BB+
:B+:4+B:+ :=4BB+ :=BBB+ :=4BB+ 4BB+
:B+:4+B?+ ;=9BB+ :=BBB+ ;=9BB+ 4BB+
:B+:4+@@+ ;=?BB+ :=BBB+ ;=?BB+ 4BB+
:B+:;+::+ ?=BBB+ :=BBB+ ?=BBB+ ?BB+
:_+B:+B:+ :4=BBB+ :=BBB+ :4=BBB+ :=BBB+
:_+B:+B4+ :9=BBB+ :=BBB+ :9=BBB+ 4BB+
:_+B:+B;+ :=9BB+ :=BBB+ :=9BB+ 4BB+
:_+B:+B_+ :B4=BBB+ :B=BBB+ :B4=BBB+ @=:BB+



! !

:_+B@+B\+
:_+B?+B4+ _BB+ :=BBB+ _BB+ 4BB+
:_+B;+B4+ :9=BBB+ ;=BBB+ :9=BBB+ ;=BBB+
:_+B9+B\+ `+ + 49=BBB+ _=9BB+
A)%#;,(B%)$$,;;#%,C( 44C=_BB+ 4;=BBB+ 44C=_BB+ 4;=BBB+
+
! PGRULHIJENI+DI+JLUODNERMI+HIDDE+2GRVIJIRME+HIL+7IJKLML<+PGRKGPENE+LR+UIHI+LUNJONNGJLE+I+HIPLUGJLE+
PGR+RGNE+LR+HENE+C+SEJMG+4B:;<+FJGN=+R=+44\\A*.<+I+ JLORLNEUL+LR+HENE+4B+SEJMG+4B:;<+RID+PGJUG+
HIDDE+QOEDI0+
! d+ UNENE+ HENE+ DINNOJE+ HIL+ FEJIJL+ UPJLNNL+ NJEUSIUUL+ HEDDI+ 7NJONNOJI+ PGSFINIRNL+ LRNIJIUUENI+ HED+
FJGPIHLSIRNG+HL+POL+NJENNEUL]+

! d+ UNENG+ IUFJIUUG+ FEJIJI+ VEKGJIKGDI+ EDD6EFFJGKEMLGRI+ HIDDE+ JLPWLIUNE+ HL+ SGHLVLPE+
HIDD6EONGJLMMEMLGRI+ JLDEUPLENE+ PGR+ FJGKKIHLSIRNG+ HLJLTIRMLEDI+ R=+ ;?@;A4BB@+ HL+ POL+ NJENNEUL<+
FJIRHIRHG+ ENNG+ PWI+ DE+ QOERNLNZ+SEUULSE+ ERROE+ NJENNEXLDI+ I+ DE+ QOERNLNZ+SEUULSE+ UNGPPEXLDI+
PGSFDIUULKI+EONGJLMMENI+RGR+KEJLERG]+

! UGRG+ UNENI+ PGRVIJSENI+ DI+ SGHEDLNZ+ GFIJENLKI+ HL+ PGRNIRLSIRNG+ HIDDI+ ISLUULGRL+ HLVVOUI+ LR+
ENSGUVIJE+LRHLPENI+RIDD6EONGJLMMEMLGRI+JLDEUPLENE+EDDE+7GPLINZ+"LKED+7=J=D=<+PGR+UIHI+DITEDI+LR+
2GSORI+ HL+ )OU+ ^+ DGPEDLNZ+ /E+ !DERNEM<+ PGR+ DE+ UGFJEJLPWLESENE+ HIDLXIJEMLGRI+ HIDDE+ ,LORNE+
JITLGREDI+R=+;_@_+HID+_+HLPISXJI+4BBC<+LR+PGJUG+HL+KEDLHLNZ]++

! FGLPWa+DI+SGHLVLPWI+JLPWLIUNI+HEDDE+7GPLINZ+LRNIJIUUENE+RGR+KEJLERG+DI+QOERNLNZ+PGSFDIUULKI+HL+
JLVLONL+ EONGJLMMENI+PGR+ LD+FJGKKIHLSIRNG+HLJLTIRMLEDI+R=+;?@;A4BB@<+ UODDE+XEUI+HIDDI+QOEDL+ d+
UNENG+PEDPGDENG+D6LSFGJNG+HIDDE+TEJERMLE+VLRERMLEJLE+TLZ+FJIUNENE+HEDDE+7GPLINZ+UNIUUE+E+VEKGJI+
HIDDE+"ITLGRI+.ONGRGSE+$EDDI+H6.GUNE+PGR+DE+FGDLMME+EUULPOJENLKE+R=+:??:9;C<+ISIUUE+HEDDE+
7GPLINZ+ 2GVEPI+ 7=F=.=+ LR+ HENE+ ;B+ TLOTRG+ 4B:B+ I+ EFFJGKENE+ PGR+ LD+ PLNENG+ FJGKKIHLSIRNG+
HLJLTIRMLEDI+ R=+ ;C49+ HIDD6::+ ETGUNG+ 4B:B<+ d+ UNENG+ FJIPLUENG+ PWI+ RGR+ d+ RIPIUUEJLG+
D6EHITOESIRNG+HL+HINNE+TEJERMLE+E+UITOLNG+HIDDI+SGHLVLPWI+HL+POL+ED+FJIUIRNI+FJGKKIHLSIRNG]+

! JLNIRONG<+ FIJNERNG<+ HL+ HGKIJ+ SGHLVLPEJI<+ E+ FEJNLJI+ HEDDE+ HENE+ HID+ FJIUIRNI+ FJGKKIHLSIRNG+
HLJLTIRMLEDI<+ DLSLNENESIRNI+ EDDI+ QOERNLNZ+ ERROI+ NJENNEXLDL+ I+ EDDI+ QOERNLNZ+ SEUULSI+ UNGPPEXLDL+
JLFGJNENI+ RIDDE+ NEXIDDE+ UITOIRNI<+ LD+ FORNG+ 45<+ DINNIJE+ E5<+ HID+ HLUFGULNLKG+ HIDD6EONGJLMMEMLGRI+
JLDEUPLENE+EDDE+7GPLINZ+"LKED+7=J=D=<+PGR+UIHI+DITEDI+LR+2GSORI+HL+)OU+^+DGPEDLNZ+/E+!DERNEM<+PGR+LD+
FJGKKIHLSIRNG+HLJLTIRMLEDI+R=+;?@;+HID+:9+UINNISXJI+4BB@<+UGUNLNOIRHGDG+PGUb+PGSI+UITOI0+
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B:+ B\+ B?+ `+ UPEJNL+ HL+ TWLELE+ I+
FLINJLUPG<+ HLKIJUL+ HE+ QOIDDL+ HL+ POL+
EDDE+KGPI+B:+B\+B_+ 49=BBB+ 4BB+

I%%&H&%'(7&(*&"%&;&++)J+
E5+3NLDLMMG+FIJ+JIPOFIJL+ES`XLIRNEDL+
X5+ 3NLDLMMG+ FIJ+ JIEDLMMEMLGRI+ JLDIKENL+ I+
UGNNGVGRHL+UNJEHEDL+

B:+ B\+ :;+ `+ JLVLONL+ FJGHGNNL+ HEDDE+
DEKGJEMLGRI+ HIDDE+ FLINJE<+ HLKIJUL+
HE+QOIDDL+HL+POL+EDDE+KGPI+B:+B\+B_+ :\=BBB+ 4BB+

I%%&H&%'(7&(*&"%&;&++)J+
E5+3NLDLMMG+FIJ+JIPOFIJL+ESXLIRNEDL+
X5+ 3NLDLMMG+ FIJ+ JIEDLMMEMLGRI+ JLDIKENL+ I+
UGNNGVGRHL+ UNJEHEDL+ FJIKLE+ IKIRNOEDI+
VJERNOSEMLGRI+ I+ SLUPIDEMLGRI+ PGR+ EDNJL+
SENIJLEDL+LRIJNL+

:B+ :4+ B:+ `+ UPEJNL+ HL+SIUPGDI+ RGR+
UGNNGFGUNI+E+NJENNESIRNG+NIJSLPG+ :=4BB+ 4BB+

:B+ :4+ B?+ `+ UPEJNL+ HL+ PIJESLPE<+
SENNGRL<+SENNGRIDDI+I+SENIJLEDL+HE+
PGUNJOMLGRI+ 8UGNNGFGUNL+ E+
NJENNESIRNG+NIJSLPG5+

;=9BB+ 4BB+

I%%&H&%'(7&(*&"%&;&++)J(
E5+!JGHOMLGRI+HL+SENIJLI+FJLSI+UIPGRHEJLI+FIJ+
D6IHLDLMLE+ FJIKLE+ SEPLREMLGRI<+ KETDLENOJE<+
UIDIMLGRI+ TJERODGSINJLPE+ I+ UIFEJEMLGRI+ HIDDE+
VJEMLGRI+ SINEDDLPE+ I+ HIDDI+ VJEMLGRL+
LRHIULHIJENI<+ FIJ+ D6GNNIRLSIRNG+ HL+ VJEMLGRL+



! !

:B+ :4+ @@+ `+ JLVLONL+ RGR+ UFIPLVLPENL+
EDNJLSIRNL+ ;=?BB+ 4BB+

:B+:;+::+`+JLVLONL+HIDDE+FJGHOMLGRI+
HL+ SENIJLEDL+ PGSFGULNL+ E+ XEUI+ HL+
PISIRNG<+ HLKIJUL+ HE+ QOIDDL+ HL+ POL+
EDDI+KGPL+:B+:;+B@+I+:B+:;+:B+

?=BBB+ ?BB+

:_+B:+B:+`+PISIRNG+ :4=BBB+ :=BBB+
:_+B:+B4+`+SENNGRL+ :9=BBB+ 4BB+
:_+B:+B;+`+SENNGRIDDI+I+PIJESLPWI+ :=9BB+ 4BB+
:_+ B:+ B_+ `+ SLUPOTDL+ G+ UPGJLI+ HL+
PISIRNG<+ SENNGRL<+ SENNGRIDDI<+ I+
PIJESLPWI<+ HLKIJUI+ HE+ QOIDDI+ HL+
POL+EDDE+KGPI+:_+B:+BC+
+
:_+B@+B\+`+JLVLONL+SLUNL+HIDDeENNLKLNZ+
HL+ PGUNJOMLGRI+ I+ HISGDLMLGRI<+
HLKIJUL+ HE+ QOIDDL+ HL+ POL+ EDDE+ KGPI+
:_+B@+B:<+:_+B@+B4+I+:_+B@+B;+

:B4=BBB+ @=:BB+

:_+ B?+ B4+ `+ SENIJLEDL+ HE+
PGUNJOMLGRI+ E+ XEUI+ HL+ TIUUG+
HLKIJUL+ HE+ QOIDDL+ HL+ POL+ EDDE+ KGPI+
:_+B?+B:+
+
+

_BB+ 4BB+

LRIJNL+HL+RENOJE+DEFLHIE+E+TJERODGSINJLE+LHGRIE+
I+UIDIMLGRENE<+HE+ONLDLMMEJUL+FIJ+JLISFLSIRNL+HL+
NJLRPII+PGRNIRIRNL+NOXEMLGRL<+PEKL+IPP=<+KIUFEL<+
UGNNGVGRHL+ I+ JLISFLSIRNL+ KEJL<+ FJIKLE+
UNEXLDLMMEMLGRI+ HID+ SENIJLEDI+ SIHLERNI+
JLPGFIJNOJE+ PGR+ ORG+ UNJENG+ HL+ NIJJE<+ TWLELE<+
EUVEDNG+G+PEDPIUNJOMMG+
(
>#*#%%,*&=%&-9,(7,&(F#%,*&#;&J(
(
E5+ (ENIJLI+ FJLSI+ UIPGRHEJLI+ FIJ+ D6IHLDLMLE+
PGRVGJSL+ EDDI+ UFIPLVLPWI+ HIDDE+ 22'..+ HL+
(LDERG+
+
X5+ 2ISIRNG+ RIDDI+ VGJSI+ OUOEDSIRNI+
PGSSIJPLEDLMMENI+
+
P5+2GRTDGSIJENL+PISIRNLML+
+
+
+
+
+
+

:_+ B;+ B4+ `+ SLUPIDI+ XLNOSLRGUI+
HLKIJUI+HE+QOIDDI+HL+POL+EDDE+KGPI+
:_+B;+B:+

:9=BBB+ ;=BBB+

I%%&H&%'(7&(*&"%&;&++)J+
E5+1GJSEMLGRI+HL+JLDIKENL+I+UGNNGVGRHL+UNJEHEDL+
FJIKLG+ IUULPPESIRNG+ I+ IKIRNOEDI+
LTLIRLMMEMLGRI]+

X5+ %UIPOMLGRI+ HL+ NIJJEFLIRL+ I+ EJTLRENOJE<+
JIPOFIJL+ESXLIRNEDL<+FJIKLG+IUULPPESIRNG+
I+IKIRNOEDI+LTLIRLMMEMLGRI+

:_+ B9+ B\+ ^+ NIJJE+ I+ JGPPI+ HLKIJUI+
HE+QOIDDI+HL+POL+EDDE+KGPI+:_+B9+B;+

49=BBB+ _=9BB+

I%%&H&%'(7&(*&"%&;&++)J(
E5! JIPOFIJG+ HLJINNG+ FIJ+ DE+ VGJSEMLGRI+ HL+

JLDIKENL+I+UGNNGVGRHL+UNJEHEDL]+
X5! JIPOFIJG+ HLJINNG+ FIJ+ D6IUIPOMLGRI+ HL+

NIJJEFLIRL+ I+ EJTLRENOJI<+ JIPOFIJL+
ESXLIRNEDL<+ JIPOFIJL+ ETJEJL<+ SIUUE+ LR+
ULPOJIMME+ HL+ VJGRNL+ HL+ VJERI+ I+ FIJ+
D6IUIPOMLGRI+HL+ DEKGJL+ LR+ESXLNG+HL+GFIJI+
PGRUITOIRNL+E+HLUUIUNL+LHJGTIGDGTLPL](

P5! PGRTDGSIJENL+PISIRNLML=(

A)%#;,(B%)$$,;;#%,C( 44C=_BB+ 4;=BBB+ (

+
! JLNIRONG+ HL+ HGKIJ+ PGRVIJSEJI+ QOERNG+ EONGJLMMENG+ I+ FJIUPJLNNG+ PGR+ DE+ UGFJEJLPWLESENE+
HIDLXIJEMLGRI+ HIDDE+ ,LORNE+ JITLGREDI+ R=+ ;_@_+ HID+ _+ HLPISXJI+ 4BBC+ FIJ+ QOERNG+ PGRPIJRI+ DI+
SGHEDLNZ+GFIJENLKI+HL+PGRNIRLSIRNG+HIDDE+FJGHOMLGRI+HL+ISLUULGRL+HLVVOUI+LR+ENSGUVIJE+HIJLKERNL+
HEDDI+ENNLKLNZ+I+HEDDI+EJII+HL+JIPOFIJG+HL+JLVLONL+GTTINNG+HID+FJIUIRNI+FJGKKIHLSIRNG]++

! KLUNE+ DE+ DITTI+ JITLGREDI+ 4;+ DOTDLG+ 4B:B<+ R=+ 44+ Y)OGKE+ HLUPLFDLRE+ HIDD6GJTERLMMEMLGRI+
HIDD6.SSLRLUNJEMLGRI+ JITLGREDI+ I+ HITDL+ IRNL+ HID+ PGSFEJNG+ ORLPG+ HIDDE+ $EDDI+ H6.GUNE=+
.XJGTEMLGRI+ HIDDE+ DITTI+ JITLGREDI+ 4;+ GNNGXJI+ :@@9<+ R=+ \9<+ I+ HL+ EDNJI+ DITTL+ LR+ SENIJLE+ HL+
FIJUGREDI[+ I<+ LR+ FEJNLPGDEJI<+ D6EJNLPGDG+ \<+ JIDENLKG+ EDDI+ VORMLGRL+ HIDDE+ HLJIMLGRI+ HIDDE+ HLJIMLGRI+
ESSLRLUNJENLKE]+
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! JLPWLESENE+ DE+ HIDLXIJEMLGRI+ HIDDE+ ,LORNE+ "ITLGREDI+ 4:9?+ HID+ 49+ DOTDLG+ 4BB?<+ PGRPIJRIRNI+ DE+
HIVLRLMLGRI+HIDDI+UNJONNOJI+GJTERLMMENLKI+HLJLTIRMLEDL+ LR+EFFDLPEMLGRI+HIDDE+&,"+:@@?A4BB?<+ DE+
TJEHOEMLGRI+HIDDI+FGULMLGRL+GJTERLMMENLKI+HIL+ DLKIDDL+HLJLTIRMLEDL+I+ L+PJLNIJL+FIJ+ LD+PGRVIJLSIRNG+
HIL+JIDENLKL+LRPEJLPWL<+PGSI+SGHLVLPENE+PGR+HIDLXIJEMLGRI+HIDDE+,LORNE+"ITLGREDI+R=+94:+LR+HENE+
4_+VIXXJELG+4BB@<+R=+:9CB+LR+HENE+9+TLOTRG+4BB@+I+R=+;:B+LR+HENE+::+VIXXJELG+4B::]+

! JLPWLESENE+ DE+ HIDLXIJEMLGRI+ HIDDE+ ,LORNE+ JITLGREDI+ R=+ _;\+ LR+ HENE+ :@+ SEJMG+ 4B:B+ JIPERNI+ LD+
PGRVIJLSIRNG+HIDD6LRPEJLPG+HLJLTIRMLEDI+HL+NIJMG+DLKIDDG+EDDE+UGNNGUPJLNNE]+

! JLPWLESENE+ DE+ HIDLXIJEMLGRI+ HIDDE+ ,LORNE+ JITLGREDI+ R=+ 4\?@+ LR+ HENE+ 4?+ HLPISXJI+ 4B:4+
PGRPIJRIRNI+DeEFFJGKEMLGRI+HID+XLDERPLG+HL+TIUNLGRI+FIJ+LD+NJLIRRLG+4B:;A4B:9<+PGR+ENNJLXOMLGRI+
EDDI+UNJONNOJI+HLJLTIRMLEDL+HL+QOGNI+HL+XLDERPLG+I+HITDL+GXLINNLKL+TIUNLGREDL+PGJJIDENL<+HID+XLDERPLG+HL+
PEUUE+FIJ+D6ERRG+4B:;+I+HL+HLUFGULMLGRL+EFFDLPENLKI+

+
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:5! HL+SGHLVLPEJI<+EL+UIRUL+HIDD6EJN=+4B?+HID+HIPJING+DITLUDENLKG+;+EFJLDI+4BBC+R=+:94<+E+FEJNLJI+HEDDE+
HENE+HID+FJIUIRNI+FJGKKIHLSIRNG+HLJLTIRMLEDI<+D6EONGJLMMEMLGRI+JLDEUPLENE+EDDE+7GPLINZ+"LKED+7=J=D=<+
PGR+UIHI+DITEDI+LR+2GSORI+HL+)OU+^+DGPEDLNZ+/E+!DERNEM<+PGR+LD+UGFJEJLPWLESENG+FJGKKIHLSIRNG+
HLJLTIRMLEDI+R=+ ;?@;+HID+ :9+ UINNISXJI+4BB@<+ UGUNLNOIRHG+ LD+ FORNG+45<+ DINNIJE+ E5<+ HID+ HLUFGULNLKG+
PGUb+PGSI+UITOI0+++

YE5+ L+ JLVLONL+ IDIRPENL+ RIDDE+ NEXIDDE+ UITOIRNI<+ EONGJLMMENL+ ED+ JIPOFIJG+ PGR+ LD+ FJIUIRNI+ FJGKKIHLSIRNG+
UIPGRHG+ L+ QOERNLNENLKL+ ERROL+ I+ SEUULSL+ UNGPPEXLDL+ JLFGJNENL+ RIDDE+ NEXIDDE+ SIHIULSE<+ HGKJERRG+
IUUIJI+HIUNLRENL+IUPDOULKESIRNI+EDDI+ENNLKLNZ+HL+JLONLDLMMG+LRHLPENI+E+VLERPG+HL+PLEUPOR+PGHLPI+2%"0+
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B:+ B\+ B?+ `+ UPEJNL+ HL+ TWLELE+ I+
FLINJLUPG<+ HLKIJUL+ HE+ QOIDDL+ HL+ POL+
EDDE+KGPI+B:+B\+B_+ 49=BBB+ 4BB+

I%%&H&%'(7&(*&"%&;&++)J+
E5+ONLDLMMG+FIJ+JIPOFIJL+ESXLIRNEDL]+
X5+ ONLDLMMG+ FIJ+ JIEDLMMEMLGRI+ JLDIKENL+ I+
UGNNGVGRHL+UNJEHEDL]+

B:+ B\+ :;+ `+ JLVLONL+ FJGHGNNL+ HEDDE+
DEKGJEMLGRI+ HIDDE+ FLINJE<+ HLKIJUL+
HE+QOIDDL+HL+POL+EDDE+KGPI+B:+B\+B_+ :\=BBB+ 4BB+

I%%&H&%'(7&(*&"%&;&++)J+
E5+ONLDLMMG+FIJ+JIPOFIJL+ESXLIRNEDL]+
X5+ ONLDLMMG+ FIJ+ JIEDLMMEMLGRI+ JLDIKENL+ I+
UGNNGVGRHL+ UNJEHEDL+ FJIKLE+ IKIRNOEDI+
VJERNOSEMLGRI+ I+ SLUPIDEMLGRI+ PGR+ EDNJL+
SENIJLEDL+LRIJNL]+

:B+ :4+ B:+ `+ UPEJNL+ HL+SIUPGDI+ RGR+
UGNNGFGUNI+E+NJENNESIRNG+NIJSLPG+ :=4BB+ 4BB+

:B+ :4+ B?+ `+ UPEJNL+ HL+ PIJESLPE<+
SENNGRL<+SENNGRIDDI+I+SENIJLEDL+HE+
PGUNJOMLGRI+ 8UGNNGFGUNL+ E+
NJENNESIRNG+NIJSLPG5+

;=9BB+ 4BB+

:B+ :4+ @@+ `+ JLVLONL+ RGR+ UFIPLVLPENL+
EDNJLSIRNL+ ;=?BB+ 4BB+

:B+:;+::+`+JLVLONL+HIDDE+FJGHOMLGRI+
HL+ SENIJLEDL+ PGSFGULNL+ E+ XEUI+ HL+
PISIRNG<+ HLKIJUL+ HE+ QOIDDL+ HL+ POL+
EDDI+KGPL+:B+:;+B@+I+:B+:;+:B+

?=BBB+ ?BB+

:_+B:+B:+`+PISIRNG+ :4=BBB+ :=BBB+
:_+B:+B4+`+SENNGRL+ :9=BBB+ 4BB+

I%%&H&%'(7&(*&"%&;&++)J(
E5+!JGHOMLGRI+HL+SENIJLI+FJLSI+UIPGRHEJLI+FIJ+
D6IHLDLMLE+ FJIKLE+ SEPLREMLGRI<+ KETDLENOJE<+
UIDIMLGRI+ TJERODGSINJLPE+ I+ UIFEJEMLGRI+ HIDDE+
VJEMLGRI+ SINEDDLPE+ I+ HIDDI+ VJEMLGRL+
LRHIULHIJENI<+ FIJ+ D6GNNIRLSIRNG+ HL+ VJEMLGRL+
LRIJNL+HL+RENOJE+DEFLHIE+E+TJERODGSINJLE+LHGRIE+
I+UIDIMLGRENE<+HE+ONLDLMMEJUL+FIJ+JLISFLSIRNL+HL+
NJLRPII+PGRNIRIRNL+NOXEMLGRL<+PEKL+IPP=<+KIUFEL<+
UGNNGVGRHL+ I+ JLISFLSIRNL+ KEJL<+ FJIKLE+
UNEXLDLMMEMLGRI+ HID+ SENIJLEDI+ SIHLERNI+
JLPGFIJNOJE+ PGR+ ORG+ UNJENG+ HL+ NIJJE<+ TWLELE<+
EUVEDNG+G+PEDPIUNJOMMG+
(
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:_+B:+B;+`+SENNGRIDDI+I+PIJESLPWI+ :=9BB+ 4BB+
:_+ B:+ B_+ `+ SLUPOTDL+ G+ UPGJLI+ HL+
PISIRNG<+ SENNGRL<+ SENNGRIDDI<+ I+
PIJESLPWI<+ HLKIJUI+ HE+ QOIDDI+ HL+
POL+EDDE+KGPI+:_+B:+BC+
+
:_+B@+B\+`+JLVLONL+SLUNL+HIDDeENNLKLNZ+
HL+ PGUNJOMLGRI+ I+ HISGDLMLGRI<+
HLKIJUL+ HE+ QOIDDL+ HL+ POL+ EDDE+ KGPI+
:_+B@+B:<+:_+B@+B4+I+:_+B@+B;+

:B4=BBB+ @=:BB+

:_+ B?+ B4+ `+ SENIJLEDL+ HE+
PGUNJOMLGRI+ E+ XEUI+ HL+ TIUUG+
HLKIJUL+ HE+ QOIDDL+ HL+ POL+ EDDE+ KGPI+
:_+B?+B:+
+
+

_BB+ 4BB+

>#*#%%,*&=%&-9,(7,&(F#%,*&#;&J(
(
E5+ (ENIJLI+ FJLSI+ UIPGRHEJLI+ FIJ+ D6IHLDLMLE+
PGRVGJSL+ EDDI+ UFIPLVLPWI+ HIDDE+ 22'..+ HL+
(LDERG+
+
X5+ 2ISIRNG+ RIDDI+ VGJSI+ OUOEDSIRNI+
PGSSIJPLEDLMMENI+
+
P5+2GRTDGSIJENL+PISIRNLML+
+
+
+
+
+
+

:_+ B;+ B4+ `+ SLUPIDI+ XLNOSLRGUI+
HLKIJUI+HE+QOIDDI+HL+POL+EDDE+KGPI+
:_+B;+B:+

:9=BBB+ ;=BBB+

I%%&H&%'(7&(*&"%&;&++)J+
E5+ VGJSEMLGRI+ HL+ JLDIKENL+ I+ UGNNGVGRHL+ UNJEHEDL+
FJIKLG+ IUULPPESIRNG+ I+ IKIRNOEDI+
LTLIRLMMEMLGRI]+
X5+ IUIPOMLGRI+ HL+ NIJJEFLIRL+ I+ EJTLRENOJE<+
JIPOFIJL+ ESXLIRNEDL<+ FJIKLG+ IUULPPESIRNG+ I+
IKIRNOEDI+LTLIRLMMEMLGRI+

:_+ B9+ B\+ ^+ NIJJE+ I+ JGPPI+ HLKIJUI+
HE+QOIDDI+HL+POL+EDDE+KGPI+:_+B9+B;+

49=BBB+ _=9BB+

I%%&H&%'(7&(*&"%&;&++)J(
E5+JIPOFIJG+HLJINNG+FIJ+DE+VGJSEMLGRI+HL+JLDIKENL+
I+UGNNGVGRHL+UNJEHEDL]+
X5+JIPOFIJG+HLJINNG+FIJ+D6IUIPOMLGRI+HL+
NIJJEFLIRL+I+EJTLRENOJI<+JIPOFIJL+ESXLIRNEDL<+
JIPOFIJL+ETJEJL<+SIUUE+LR+ULPOJIMME+HL+VJGRNL+HL+
VJERI+I+FIJ+D6IUIPOMLGRI+HL+DEKGJL+LR+ESXLNG+HL+
GFIJI+PGRUITOIRNL+E+HLUUIUNL+LHJGTIGDGTLPL+
P5+PGRTDGSIJENL+PISIRNLML(

A)%#;,(B%)$$,;;#%,C( 44C=_BB+ 4;=BBB+ (

+

45! HL+PGRVIJSEJI+QOERN6EDNJG+LRHLPENG+I+FJIUPJLNNG+RID+PLNENG+FJGKKIHLSIRNG+HLJLTIRMLEDI+R=+;?@;+HID+
:9+UINNISXJI+4BB@]+

;5! HL+PGRVIJSEJI+QOERNG+EONGJLMMENG+I+FJIUPJLNNG+PGR+DE+UGFJEJLPWLESENE+HIDLXIJEMLGRI+HIDDE+,LORNE+
JITLGREDI+R=+;_@_+HID+_+HLPISXJI+4BBC<+PGRPIJRIRNI+Y"LDEUPLG+HL+EONGJLMMEMLGRI+EL+ UIRUL+HITDL+
EJNN=+4C@<+4_B+I+4_:+HID+H=DTU=+;=\=4BBC<+R=+:94+EDDE+7GPLINZ+"LKED+7=J=D=<+HL+)OU<+EDDI+ISLUULGRL+
HLVVOUI+HL+FGDKIJL+LR+ENSGUVIJE+FJGKIRLIRNL+HEDD6LSFLERNG+HL+DEKGJEMLGRI+SENIJLEDL+I+JLVLONL+LRIJNL<+
ULNG+LR+2GSORI+HL+)OU<+VJEM=+/E+!DERNEM[<+KEDLHE+VLRG+ED+_+HLPISXJI+4B4:]+

\5! HL+ RGNLVLPEJI+ LD+ FJIUIRNI+ FJGKKIHLSIRNG+ HLJLTIRMLEDI+ EDDE+ 7GPLINZ+ LRNIJIUUENE<+ ED+ 7LRHEPG+ HID+
2GSORI+HL+)OU<+ETDL+.UUIUUGJENL+ JITLGREDL+PGSFINIRNL<+EDD6.="=!=.=+$EDDI+H6.GUNE<+ +EL+7IJKLML+
PGSFINIRNL+ HIDD63=7=/=+ HIDDE+ $EDDI+ H6.GUNE<+ I+ EDDE+ 7NEMLGRI+ VGJIUNEDI+ NIJJLNGJLEDSIRNI+
PGSFINIRNI]+

95! HL+ HEJI+ ENNG+ PWI+ LD+ FJIUIRNI+ FJGKKIHLSIRNG+ RGR+ PGSFGJNE+ GRIJL+ E+ PEJLPG+ HID+ XLDERPLG+ HIDDE+
"ITLGRI=+
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